UK Money Transmitters Association

How membership can benefit you

What is the objective of the UKMTA?

The UKMTA provides a central organization for Payment institutions and money transmission companies and agencies in the UK and a forum for the examination and discussion of all relevant questions relating to payment services and money transmission in the UK with a view to the promotion and maintenance of high standards of business conduct and professional competence.

There are now 170 companies in membership of the Association. More details at www.ukmta.org. 
Both HM Revenue and Customs (which registers companies under the MLR’s) and the Financial Services Authority (which regulates Payment Institutions) have recognized the role of the UKMTA in representing the UK money transmission industry. 

What does the UK MTA do?:

The Association has a programme of activities to:

· Hold London conferences (four a year) plus other meetings at which those with an interest in money transfer can come together to discuss issues of common concern.
· Be the representative of the industry with the UK government and the European Union – in particular, to ensure that the voice of smaller and medium sized money transfer companies is heard

· Engage in dialogue with the regulators to ensure that the relevant laws and regulations are fairly and consistently applied 

· Establish and promote shared high standards across the money transfer industry and to establish an industry wide ‘quality mark’

· Establish an effective dialogue with the UK banks to ensure that they behave reasonably in their relations with money transmitters

· Establish and promote ‘best practice’ models in connection with issues such as effective customer ID checks, training systems and procedures, suspicious transaction reporting, record keeping, audit trails, etc, 

· Provide training, information and support to money transmitters to help them comply with the AML regulations – to include an on line AML training module 
Who can be a member?

Full membership of the Association is available to any money transfer company which is registered with HM Revenue and Customs as a money transfer ‘Principle’. After 30th April 2011, it will not be possible to be a full member unless also appropriately regulated by FSA as a Payments Institution or E-Money issuer. Only full members of the Association will be able to vote at meetings and hold office.
Associate membership will be available to PI’s not otherwise regulated with HMRC/FSA, money transfer agents, banks, government officials, etc.  Associate members will have speaking rights but cannot vote at meetings or hold office. 

How will the Association be run?

The Association is registered with Companies House as a company limited by guarantee – this means it is run on a not for profit basis. The work plan of the Association will be decided by an executive, elected at the AGM, held in November.  Only full members can be represented on the executive, which meets at least quarterly.  

What are the fees for membership?

Full Member 
API 




£300

Full Member
SPI




£200

Associate Members (MSBs which are not PI’s)
£200


Corporate Members




£700

Individual Members




£300
Membership runs from 1st November 2011 to 31st December 2012. Membership fees are not available on a pro-rata basis.  Any SPI/Associate MSB which subsequently becomes an API in year will need to pay an additional £100.  

What are the membership requirements?

To be entitled to membership, each applicant will have to demonstrate the following:

· A written compliance programme, signed off by senior management

· Nominated Officer (Money Laundering Reporting Officer) appointed

· Evidence that a Customer Due Diligence policy is being implemented
· Employee training programme in place

· Use of some kind of software programme to monitor transactions
· Processes in place to detect suspicious transactions and a process for reporting them (internally and externally)

· Confirmation that all transaction records are stored for at least five years

· Evidence of audits of anti-money laundering compliance (internal/external)
· Demonstration compliance with PSR’s/FSA obligations 

I am interested in the Association – how can I find out more?

Dominic Thorncroft is Chairman of the UK Money Transmitters Association. He can be contacted on 0207 635 6634 or 07950 452992 or at dominic.thorncroft@ukmta.org.
Dominic Thorncroft

 December 2011
UK Money Transmitters Association – Membership Application Form

Yes, we would like to become members of the UKMTA.  Our details are as follows

Name of Company:

Address:

Telephone number:

Email: 

Principle contact:

MSB (MLR) number:

Number of premises (branches and agents) in the UK:

(please enclose a copy of HM Revenue and Customs MSB registration form)

FSA status: 
Authorised Payment Institution (please add FSA number)


Small Payment Institution (please add FSA number)
Membership Type​​​​​​​:
Full (API or SPI only)
Associate (MSBs who are not also PI)
(please circle one)

To allow us to assess eligibility for membership, please answer the following questions:

MLR compliance


Does the business have a written compliance programme?

Yes

(must be signed off by senior management)










No


Does the business have named Nominated Officer? 


Yes 


(MLRO)








No


Does the business have a customer due diligence policy?

Yes

 
















No

(Please explain briefly on what basis you request customer ID and how you operate your Customer Due Diligence and Enhanced Customer Due Diligence policy).

Does the MSB provide for regular training of 

employees/agents?






Yes













No

Does the MSB have software to detect suspicious

customers/structured transactions?




Yes













No

Does the MSB have a policy for checking transactions

against relevant sanctions list(s)?




Yes













No

Does the MSB have processes in place to report suspicious 

transactions? (internally/externally)




Yes













No


Does the business have compliance audits (HMRC/outside 

Yes

auditor)?











No

Date of last audit:_______________________________

Does the MSB ensure that all records are stored for five

years ?








Yes














No

Has the MSB or its directors ever been convicted of

Money laundering?






Yes













No

Has the MSB or its directors ever been under investigation

by any law enforcement agency?




Yes












No

FSA obligations 

Does the PI have a written conduct of business policy? 










Yes



















No

Does the PI have customer terms and conditions?


Yes

No

Does the PI have a policy for dealing with customer


Yes

complaints?










No

Does the PI have a Data Protection policy?



Yes










No
Membership Fee

The annual membership fees are:  API (£300), SPI (£200), Associate (£200). Membership year runs from 1st November 2011 to 31st December 2012
============================================================

I affirm the applicant is eligible to become a full or associate member of the UKMTA. 
Signature:_________________________
Name:_______________________

Title:____________________________
Date:_________________________

Once completed, this form should be sent by fax to 0207 692 0244.  
